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THIS 15 A PUBLIC ANNOQUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE. PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, QUTSIDE INDIA,.
THE EQUITY SHARES OF QUR COMPANY WILL GET LISTED ON MAIN EOARD PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE™) AND BSE LIMITED ("BSE™, AND TOGETHER WITH NSE, THE "STOCK EXCHANGES™) IN COMPLIANCE WITH
CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND MISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS")

(\ds

‘L..__-,‘-___-____,_-
enabling futurability.

ESDS SOFTWARE SOLUTION LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

1956, pursuant i 3 ceriificate of incorporation dﬂleu;u st 18, 2005, seuad by the Ragisirar of Companses, Maharashira at Mumbai ("ReC"). Subsegue I,r our Cormpany was corvarted into a public bmite
comgeany pursiesnd 102 board resolubion daled June 29, 2021 and 8 special n-'-ﬁ-."lu ¥n passed in the exbra-ordinary general meebing of the sharaholders held on June 30, 2021, and lhe nane-.'jl;u rCompany was changed o "ESDS Sotware Solubion Limsted” and a rFu.h Frt1|r.=| eod mcorporation dated July B, 2027 was issued by the Rl For further 1 {Hil5 refatng b he
changes in the name and registered office of our Company, see “History and Cortain Corporate Matters " on page 264 of the red heming prospecius dated August 24, 2026 filed with the RoC ("RHP" or "Red Han'lng Prospectus”),

Registered Office: Plof Mo, B- 24 & 25, NICE Area, MIDG, Satpur, Nashik — $22 007, Maharashira, Ingia, Corporabe Office: Unil Mo, B-01, Ground Flogr, Empire Tower, Gul Mo, 31, Mouje Elthan, Thans — 400 708, Maharashira, India

Contact Person: Prasad Deochand Deokar, Company Secrefary and Compliance Officer; Telephone: <31 253 T11 2244, E-mall: secratarizb@esds cooin; Website: wew.esds coin; Corporate Identity Number; UT2200MH2D05PLE 155433

OUR PROMOTERS: PIYUSH PRAKASHCHANDRA SOMANI, KOMAL PIYUSH SOMANI AND P.O. SOMANI FAMILY TRUST

{Please =can this OF Code o
view the RHP and
theAbridged Prospecius)

D Company was originally Incomporated as a pivate limited company under the name of ‘EEDS Software Solulion Private Limited” under the Companies Act

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 71 EACH (“EQUITY SHARES") OF ESDS SOFTWARE SOLUTION LIMITED (“COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF I[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 7[+] PER EQUITY SHARE)
(“ISSUE PRICE") AGGREGATING UP TO %7,200.00 MILLION (“ISSUE").

PRICE BAND: X408 TO ¥429 PER EQUITY SHARE OF FACE VALUE OF X1 EACH.
THE FLOOR PRICE IS 408 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 429 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 34 EQUITY SHARES OF FACE VALUE OF <1 EACH AND IN MULTIPLES OF 34 EQUITY SHARES OF FACE VALUE OF <1 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS 36.33 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 34.55 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF (819.78) TIMES AND P/E RATIO OF NIFTY50 OF 20.48 TIMES AS ON AUGUST 20, 2026.
THE EV/EBITDA FOR THE FINANCIAL YEAR ENDED 2026 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 16.30 TIMES AND
AT THE LOWER END OF THE PRICE BAND IS 15.40 TIMES AS COMPARED TO AVERAGE INDUSTRY PEER GROUP EV/EBITDA RATIO OF 99.49 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 17.09%.

DETAILS OF THE ISSUE TO THE PUBLIC

Particulars At Floor Price of 7408 na.nh At Cap Price of 429 each
Upto nos. of Equity Shares of Face Value 1 each Upto amount (T in Million) Upto nos. of Equity Shares of Face Value 1 ea::h Upto amount (T in Million)
Fresh Issue 17,647,058 7.20000 16,783,216 7,200.00
Ofter For Sale - z = -
Tolal Issue Size 17,647,058 7.200.00 16,783,218 7,200.0d

118,074 811 48,174.52 117,210,965 50,283.51

ANCHOR INVESTOR BIDDING DATE THURSDAY, AUGUST 27, 2026
BID/ISSUE OPENS ON FRIDAY, AUGUST 28, 2026

Post Issue Market Capitalisation of Company

BID/ISSUE
PERIOD

BID/ISSUE CLOSES ON TUESDAY, SEPTEMBER 1, 2026*

The UPT mandats end time s dafe shail be at 500 p.m. on Bidssye Closing Dste

We are an Al-enabled cloud, managed services, Data Centre infrastructure and software solutions provider in India.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE « NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
» RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/ REPORTS IN
RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD
MANAGERS TO THE ISSUE ("BRLMs").

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated August 24, 2026, the above provided price
band is justified based on quantitative factors/ key performance indicators ("KPIs") disclosed in the “Basis for the Issue Price” section beginning from page 142 of the RHP vis-a-vis
the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, as disclosed in the “Basis for the Issue Price” section beginning from
page 142 of the RHP and provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 23 of the RHP.

1. Risks Related to Technological Obsolescence

We are engaged in an industry characterized by rapid technological innovation, evolving
industry standards, frequent new service introductions, and changing customer demands.
We believe that the pace of innovation will continue to accelerate. In order to provide a holistic
solution to our client's comprehensive cloud data requirement, we have diversified our
comprehensive laaS cloud computing services portfolio to public clouds, private clouds,
virtual private clouds, hybrid clouds, community cloud offerings, and our SaasS offerings to
Data Centre management services, vulnerability scanners, web access firewalls and VPN.
Our future success depends on our ability to continue to innovate and increase customer
adoption of our platform in these and other areas. We need to continue to evaluate our
product and service offerings and invest in technologies, services, and partnerships that
increase the types of data processed on our platform and the ease with which customers can
ingest data into our platform. This may require significant investments, take considerable time
and ultimately may not be successful.

2. Risks Related to Government Revenue Concentration

We have earned revenue from government and quasi-government clients and private sector
clients that assist in the execution of government IT projects. Therefore, any changes in
relevant government policies or budgetary allocations, could adversely affect our ability to
retain business from government and quasi-government entities, or from third parties who
work with government entities.

The table below sets out our revenue, directly or indirectly, from government entities and

3. Lossesincurred by our Company’s Subsidiary:

Our Subsidiary, ESDS Cloud FZ-LLC, had a loss of ¥40.46 million and ¥60.19 million for
Fiscals 2025 and 2024, respectively. These losses represented (7.28%) and (44.23%) of our
profit for Fiscals 2025 and 2024, respectively. Although ESDS Cloud FZ-LLC had a profit for
the year of <54.62 million for Fiscal 2026, there can be no assurance that ESDS Cloud FZ-
LLC will not incur a loss for the year in the future. IFESDS Cloud FZ-LLC were to experience a
loss for the year over continuous fiscal years, especially if the losses were large, its ability to
operate its business as a going concern may be adversely affected. This may require it to
raise additional financing, which may not be available, and it would adversely affect our
consolidated financial condition, results of operations and cash flows.

4. Data Security Breach and Liability Risks

Qur cloud platform and products involve the storage and transmission of data, including
personally identifiable information. Security breaches or unauthorized access to our platform
and products could result in the loss of our or our customers’ or users’ data, litigation,
indemnity obligations, fines, penalties, disputes, investigations and other liabilities. If the
security of a cloud is breached, hackers may have access to confidential business and
personal data, as well as intellectual property of our customers and our Company.

5. Dependency on limited number of customers:

The table below sets forth our revenue from our top client, top five clients and top 10 clients for
the respective period based on their contribution to our revenue from operations for Fiscals
2026, 2025 and 2024, as well as such revenue as percentage of our revenue from operations.

government projects in the fiscal years indicated: Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars Year ended March 31, Revenue| %of |Revenue| %of |Revenue % of
2026 2025 2024 (Tin | revenue | (Rin | revenue | (Xin revenue
Z in million, except percentages million) | from | million) | from | million) | from
Revenue, directly or indirectly, 1,292.58 1,066.84 975.33 | operations operations | operations
from goxeminient stites and Top client 75240| 15.93% | 728.08 | 2015% | 171.94] 6.00%
government projects [A] Top5clients | 1,647.71| 34.89% [1416.01 | 39.19% | 74213 25.90%
Revenue, directly or indirectly, 27 37% 29 529, 24 .04% Top 10 clients |2,141.73| 45.36% [1,782.72 | 49.34% |1,071.00 37.38%
from government entities and Revenue from | 4,722.10| 100.00% [3,613.35 | 100.00% |2,865.18 | 100.00%
government projects as a operations
percentage of revenue from 6. Risks related to objects ofthe issue
~operations [B = A/C] (%) We intend to use ¥5,760.00 million of the Net Proceeds for the purposes of purchase and
Revenue from operations [C] 4,722.10 3,613.35 2,865.18 installation of cloud computing equipment and other equipment and infrastructure for our
Confinued on next page
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contiied from prewiods page.

Airoli Data Centre, Bengaluru Data Centre, Mohali Data Centre and Nashik Data Centre
(collectively, the “Relevant Data Centres”). The equipment that we propose to procure for
our Relevant Data Centres will comprise of computer servers, data storage devices,

The table below sets out our Days Sales Outstanding (as defined below) for the periods and
fiscal yearsindicated.

Particulars

As at and for the year ended March 31,

networking equipment and infrastructure including electrical and infrastructure related 2026 2025 2024
equipment, sqch as power distribution umts._premsmn air conditioning, dlE?Ei generator _sets Z in million, except days

and low-tension panel, among others. While we have procured quotations from various : :

vendors, we have not placed any orders for the equipment required and, as such, we are yet | |_17ade receivables (billed) [A] 1,021.26 997.56 690.03
to receive delivery of any of such equipment. Further, such quotations are valid for a certain Revenue from operations [B] 4,722.10 3,613.35 2,865.18
period of time and may be subject to revisions, and other commercial and technical factors. Number of days in the year [C] 365 365 366
The nising cost of GPU compute has, more broadly, encouraged Al-driven companies to Days Sales Outstanding (DSO) 79 101 88
prioritize cost optimization and efficiency in their GPU utilization strategies (source: Nexdigm D = A/B*C] (days)

Report, page 49). Similar supply constraints or pricing pressures affecting the equipment we
intend to procure for the Relevant Data Centres could adversely affect our capital expenditure
and implementation plans. While the total estimated cost proposed to be utilised from the Net
Proceeds towards purchase and installation of cloud computing, data storages devices,
networking equipment and infrastructure remains unchanged at ¥5,760.00 million however
the quantity and cost mix across computer servers, storage devices, networking equipment
and data-centre infrastructure has reduced based on updated vendor quotations and revised
specifications.

7. Risks from Hypothecated and Mortgaged Assets

A substantial portion of our assets are hypothecated or mortgaged in favour of lenders as
security for some of our borrowings. As at March 31, 2026, 2025 and 2024, the total value of
our hypothecated current assets as a percentage of our total current assets was 96.72%,
88.96% and 84.84%, respectively, and the total value of our mortgaged property, plant and
equipment as a percentage of our total property, plant and equipment was 18.89%, 27.05%
and 56.62%, respectively. Our lenders may enforce the security in the event of our failure to
service our debt obligations, which could adversely affect our business, financial condition,
results of operations and cash flows. The table below sets out certain details of our secured
borrowings as at the dates indicated.

9. Risks related to geopolitical tensions and trade policies

We are exposed to macroeconomic downturns and geopolitical tensions, trade policies, and
requlatory changes in the countries we export to, which was primarily the United Arab
Emirates for Fiscal 2026. Our revenue from our top client in Fiscal 2026, a UAE company,
represented 15.93% of our revenue from operations. The war between Israel and the United
States on the one hand and Iran on the other has had a material adverse effect on the UAE's
economy. If the war was to continue, it could continue to have a material adverse effect on the
UAE's economy and thereby adversely affect the business, financial condition, results of
operations and cash flows of our top client for Fiscal 2026. Amaterial decrease in the revenue
we earn from this client would have a material adverse effect on our business, financial
condition, results of operations and cash flows.

10.Risks related to customer services and performance bank guarantees

Our business is highly dependent on our ability to allow our customers to have access to our
services on a continuous and seamless basis or within an acceptable amount of time. If we
are unable to prevent disruptions to customers’ access to our services it could adversely
affect our reputation, business, financial condition, results of operations and cash flows. We
are typically required to furnish performance bank guarantees in connection with services or
products provided by us. The table below sets forth the details of the performance bank

Particulars As at and for the year ended March 31, guarantees furnished by us to customers, and the percentage of performance bank
2026 2025 2024 guarantees furnished by us to customers as a percentage of our Net Worth, as of the dates
< in million, except days and percentages mentioned:
Total secured borrowings (current) [A] 145.00 221.16 306.67 Particulars As at and for the year ended March 31,
Total secured borrowings (non-current) [B] 284 .17 405.97 847.73 2026 2025 2024
Total secured borrowings (current and 42917 627.13 1,154.40 < in million, except percentages
non-current) [C = A+B] Performance bank guarantees given to 526.04 47227 420.21
Total value of hypothecated current 14.645.37 2,408.45 1,762.94 customers [A]
assets [D] Performance bank guarantees given to 9.95% 11.65% 20.36%
Total current assets [E] 15,141.43 2,707 .49 2,085.32 customers as a percentage of Net Worth
Total value of hypothecated current assets 96.72% 88.96% 84.84% B = A/C] (%)
as a percentage of total current assets Net Worth™ [C] 5,288.12 4,055.54 2,063.59
[F=D/E] (%) Note:
Total value of mortgaged property, plant 597.67 770.80 1,234.63 (1) Net Worth is calculated as the aggregate value of the paid-up share capital of our Company and all reserves
and equipment [G] created out of profits and securities premium account and debit or credit balance of profit and loss account, after
deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure
TD{E!' value of property, plant and 3,164.12 2,850.00 2,180.50 not wriften off, but does not include reserves created out of revaluation of assets, write-back of depreciation and
equipment [H] amalgamation, share based payment reserve, debenture redemption reserve and capital redemption reserve. Net
Total value of mortgaged property, plant 18.89% 27.05% 56.62% || Worth represents equity attributable to owners of the Company and does not include amounts attributable to non-
and equipment as a percentage of total controfling interest.
prﬂpert},rl piant and Equipment”] 11.Risks rEIEtEd tﬂ' infrianmEﬂt ﬂf "“E"'E Ctual ﬂrﬂ'DEﬂ}' riﬂhts
[l = G/H] (%) We cannot determine with certainty as to whether we are infringing on any existing third-party
Note: intellectual property rights, which may force us to alter our technologies, obtain licences or

cease some of our operations. We may also be susceptible to claims from third parties
asserting infringement and other related claims. If claims or actions are asserted against us,
we may be subject to costly litigation or may be required to obtain a licence, modify our

"Total value of mortgaged property, plant and equipment consists of the written-down value of land & building as
on the reporting date and for other assets under property, plant and equipment value is considered to the extent of |
amount ofthe loan outstanding as on reporting date.

8.

Risks Related to Receivables Collection

Our business depends on our ability to successfully obtain payment from our customers of the
amounts they owe us for our products and services. Our business involves extending credit to
our customers, ranging typically from 30 to 140 days. Due to the nature of agreements and
arrangements that we enter into, we are subject to counterparty credit risk and any delay in
receiving payments or non-receipt of payments may adversely affect our results of operations
and cash flows.

existing technology or cease the use of such technology and design a new non-infringing
technology. Such licences or design modifications can be extremely costly. Further,
necessary licences may not be available to us on satisfactory terms, if at all. In addition, we
may decide to settle a claim or action against us, which settlement could be costly. We may
also be liable for any past infringement. An inadvertent breach or any misuse of intellectual
property or proprietary data by any of our employees or sub-contractors may expose us to
expensive infringement claims.

12.The table below provides details of our market capitalisation to revenue from operations ratio, market capitalisation to tangible assets ratio, P/E ratio and enterprise value to EBITDA ratio for our
Company atthe Issue Price and at the closing market price of the equity shares for our listed peer on NSE as at August 20, 2026:

Particulars Market capitalisation to Market capitalisation to P/E Ratio" Enterprise value to
revenue from operations ratio" tangible assets ratio” EBITDA ratio"
Cap Price Floor Price Cap Price Floor Price Cap Price Floor Price Cap Price Floor Price
Our Company 10.65 10.20 9.47 9.07 36.33 34.55 16.30 15.40
Listed Peer
E2E Networks Limited 52.22 7.69 (819.78) 99.49
Notes:

" Based on revenue from operations for Fiscal 2026.

“ Based on tangible assets as at March 31, 2026.

* Based on profit for the year and diluted earnings per share for Fiscal 2026 and closing market price as on August 20, 2026 on NSE.

“ Based on EBITDA for Fiscal 2026.

13.P/E Ratio Compared to Industry Peer: The Price/Earnings Ratio based on diluted EPS for Financial Year 2026 for the Company at the higher end of the price band is 36.33 times as compared
to the P/E ratio of Nifty 50 of 20.48 times as on August 20, 2026, as the P/E of the listed peer is negative i.e. (819.78) times.

14.The table below provides comparison of certain ratios our Company and with our listed industry peer for Fiscal 2026:

Particulars Market capitalization to Enterprise value to Price to earnings Earnings per share Net asset | Returnon | Return on
revenue from operations| EBITDA ratio (times) ratio* (times) (EPS) value per equity capital
ratio (times) (%) share () (%) employed (%)

_ Cap Price | Floor Price | Cap Price | Floor Price | Cap Price | Floor Price Basic | Diluted

Our Company 10.65 10.20 16.30 15.40 36.33 34.55 1203 | 11.81 52.66 25.12 32.78

Peer Group:

E2E Networks Limited 52.22 99.49 (819.78) (0.78) (0.76) 81.97 (0.95) (0.52)
*Based on diluted EPS.
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15.Details of price at which specified securities were acquired by our Promoters, members of our Promoter Group and Shareholder(s) with right to nominate directors or other special
rights inthe lastthree years

Except as stated below, none of our Promoters, members of our Promoter Group have acquired specified securities in the last three years immediately preceding the date of the Red Herring
Prospectus:

S. Name of the acquirer/ Nature of Date of acquisition Number of Equity Face value of Acquisition price per
No. shareholder transaction of Equity Shares Shares acquired | Equity Shares (in<) | specified security (in J)*
; Sarla Prakashchandra Somani Transfer August 14, 2024 1,600 1 260
Transfer August 21, 2024 5,000 1 260
Transfer September 3, 2024 4,940 1 260
Transfer September 16, 2024 692,005 1 309
Transfer September 17, 2024 398,656 1 309
Transfer September 18, 2024 71,532 1 309
Transfer September 19, 2024 1,784 1 309
Transfer September 23, 2024 8,062 1 309
Transfer September 24, 2024 1,000 1 309
Transfer October 4, 2024 81357 1 309
Transfer October 14, 2024 1,788 1 309
Transfer October 21, 2024 90,236 1 Nil"
Transfer QOctober 25, 2024 2,000 1 309
2. Pooja Prakashchandra Somani Partial distribution of the February 6, 2025 100,000 1 NA
trust properties of the
P.O. Somani Family Trust
in favour of its
beneficiaries®**
3, Prajakta Rushikesh Jadhav Partial distribution of the February 6, 2025 100,000 1 NA
trust properties of the
P.0. Somani Family Trust
in favour of its
beneficiaries***
4, Komal Piyush Somani Gift October 23, 2024 100,000 1 NA
Partial distribution of the February 6, 2025 11,033,739 1 NA
trust properties of the
P.O. Somani Family Trust
in favour of its
beneficiaries™**

* The above details have been certified by the Independent Chartered Accountant and Previous Auditor, M/s Shah Khandelwal Jain & Associates, Chartered Accountants by way of their certificate dated August 24, 2026.

** Pursuant to the resolutions of the trustees of the PO. Somani Family Trust dated January 17, 2025: (i) of the 22,467,478 Equity Shares of 1 each held by the PO. Somani Family Trust, 11,233,739 Equity Shares of ¥1
were distribufed among the beneficiaries in the manner set out above; and (i) 100,000 equity shares each were distributed fo Prajakia Rushikesh Jadhav and Pooja Prakashchandra Somani. Subsequently, the trustees of
the PO. Somani Family Trust recorded the resignation of Prajakta Rushikesh Jadhav and Pooja Prakashchandra Somani as beneficiaries and trustees of the PO. Somani Family Trust. For details of the current
beneficiaries ofthe PO, Somani Family Trust, see "Our Promoters and Promoter Group - Details of our Promoters-Promoter Trust"on page 319 of the RHP.

M Transfer by way of gift.

® With respect to the PO. Somani Family Trust, the (i) settlor is Sarla Prakashchandra Somani; (ii) the trustee is Komal Piyush Somani; and {iii) the beneficiaries are Komal Piyush Somani and the lineal descendants of

Piyush Prakashchandra Somani.

None of the Shareholder(s) have the right to nominate Director(s) or hold any special rights under our Articles of Association as on the date of the Red Herring Prospectus.

16.Weighted Average Cost of Acquisition of Equity Shares: Weighted average cost of | 17.Average cost of acquisition of Equity Shares by our Promoters
acquisition of all quity Shares transacted in the 3 years, 18 months and 1 year precedingthe | The average cost of acquisition of Equity Shares held by our Promoters, as on the date of the
date ofthe Red Herring Prospecius: Red Herring Prospectus, is set forth below:
Period Ntfmber of Weighted CEE Price is Ran:gl? _uf S. Name of the Promoter Number of Equity Average cost of
Equity Shares | average cost | 'x times the | acquisition S
2L : ! No. Shares of face acquisition per
transacted of | of acquisition weighted price per i o s
. . value of <1 each held | Equity Share (in <)
face value per Equity average Equity Share:
#1 each* Share of face cost of lowest price - 1. | Piyush Prakashchandra Somani 24,648,670 0.08
value of 31 acquisition | highest price 2. | Komal Piyush Somani 10,174,322 Nil"
each (in )* (in 3)* 3. | P.O.Somani Family Trust 11,233,739* 0.15
Last one year Nil Nil NA NA| | * Weighted average cost of acquisition has been calculated after considering bonus issuances by our Company
preceding the and split of face value of equity shares from¥ 10 per equity share to¥ 1 per equity share.
date of the Red "*Held through its trustee, Komal Piyush Somani
Herring * Shares outstanding as on the date of certificate have been acquired by way of partial distribution of the trust
Prospectus properties of the PO. Somani Family Trust and gift, accordingly, weighted average cost of acquisition per equity
Last 18 months 859,428 225.00 1.91 225.00° - 225.00 | | Shareis Nil
preceding the Note: As certified by the Independent Chartered Accountant and Previous Auditor, M/s Shah Khandelwal Jain &
date of the Red Associates, Chartered Accountants by way of their certificate dated August 24, 2026.
Herring 18.Weighted Average Return on Net Worth: Weighted Average Return on Net Worth for past
Prospectus three fiscal years, i.e. Fiscals 2026, 2025 and 2024 is 17.09%.
Last three years | 18,897,999 81.72 5.25 154.00" - 309.00 || 19.Performance of BRLMs' Past Issues: The 2 BRLMs associated with the Issue have
preceding the handled 23 public issues in the past three years, out of which 8 issues closed below the issue
date of the Red price on listing date:
Herring
Name of BRLMs Total Issues closed
Prospectus | Issue below issue price as
* Details above include secondary fransactions undertaken by Promoters and members of Promater Group o P
(including gifts and partial distribution of the frust properties of the PO. Somani Family Trust). on listing date
" Lowest price has been considered excluding gift transactions and partial distribution of the trust properties of DAM Capital Advisors Limited 17 4
the P.O. Somani Family Trust in favour of its beneficiaries. : . —
: : _ _ Systematix Corporate Services Limited 6 4
Note: As certified by the Independent Chartered Accountant and Previous Auditor, M/s Shah Khandelwal Jain
&Associates, Chartered Accountants by way of their certificate dated August 24, 2026. Total 23 8

Confinuad &n next page...
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Additional Information for Investors

1. The Company has not undertaken a pre-IPO placement.
2. The Promoters or members of Promoter Group have not underlaken any transaction of Equity Sharas aggregating up to 1% or more of the paid-up equity share capital of the Company from the date of the Drafl Red Herring Prospectus filing till date.
3. Pre-lssue shareholding as at the date of this pre-issue and price band advertisement and Post-lssue shareholding as at Allotment of our Promoters, members of the Promoter Group, top 10 Shareholders and other Public Shareholders of our Company

The aggregate pre-Issue and post-lssus equity shareholding and percentage of the pre-lssue and post-lssue paid up Equity Share capital of our Promoters, members of the Promoter Group (other than Promolers), the additional top 10 Shareholders and other Public Shareholder as on the date of
this pre-issue and price band advertisement is setforth below:

S. Name of Shareholder . Pre-Issue shareholding as on date of this pre-issue and price band advertisement Post-Issue shareholding as at Allotment™
No. Mumber of Equity Shares Percentage of tolal Percentage of total pre- At the lower end of the Price Band At the upper end of the Price Band
of face value <1 each pre-lssue paid up Issue paid up Equity Share (<408 per Equity Share of face value of <1 each) (<429 per Equity Share of face value of <1 each)
Equity Share capital (%) capital on a fully ' Number of Equity Shares of |  Percentage of total post- | Number of Equity Shares of  Percentage of total post-
diluted basis" (%) face value ¥1 each held on | Issue paid up Equity Share | face value ¥1 each heldon  Issue paid up Equity Share
a fully diluted basis capital on a fully a fully diluted basis capital on a fully diluted
diluted basis (%) basis (%)
Promoters
1. | Piyush Prakashchandra Somani 24 B4B 67D 24 54 24.50 24,648 670 20,84 24 648,670 21.00
2. | Komal Piyush Somani 10,174,322 1013 10.11 10,174,322 | 8.60 10,174,322 [ B.67
3. | PO, Somani Family Trust™ 11,233,739 1119 1.17 11,233,739 | 9.50 11,233,739 _ 9.57
Total (A) _ 46,056,731 45.86 45.78 46,056,731 38.95 46,056,731 39.23
Promoter Group (other than the Promoters)
1. | Sarta Prakashchandra Somani 3,788 Negligible Neglgible 3788 | Negigbe 3788 | Negigible
2. | Pooja Prakashchandra Somani 100,011 0.10 0.10 100,011 0.08 100,011 0.09
3. | Prajakta Rushikesh Jadhav 100,011 0.10 0.10 100,011 0.08 100,011 _ 0.09
Total (B) - _ 203,810 0.20 0.20 203,810 _ 0.17 203,810 0.17
Public Shareholders (top 10 Shareholders)
1. | Mukul Mahavir Agrawal " 7,032,980 7.00 6.99 7,032,960 ' 5.95 7,032 960 ' 5.99
2. | Vanaja Sundar lyer (held jointly with Sundar lyer) | 2,948,301 2.94 2.93 2,948,301 ' 2.49 2,948,301 ' 2,51
ST Sireeh Kamar Agarwal Theid Jonty Wil | i : oot s | : i ! :
Sarita Agarwal) 2.491,592 248 248 2,491,592 211 2,491,592 212
4, | Ashish Kacholia 2,402,000 239 2.39 2,402,000 | 203 2,402,000 [ 2.05
5. | MNKAResources LLP 1,808,182 1.80 1.80 1,808,182 . 1.53 1,508,182 1.54
6. | Ketan Vallabhdas Thakkar-Prop 1,500,000 1.49 148 1.500,000 _ 1.27 1,500,000 _ 1.28
f. | Seema Dilip Vora 1,378,383 1.37 137 1,378,383 147 1,378,383 147
B, | Anchorage Capital Fund - 1,323,501 1.32 1.32 1,323,501 ' 1.12 1,323 591 1.13
Anchorage Capital Scheme |
9, | ESDS Employee Benefit Trust 1,291,894 1.29 1.28 1,291,894 ' 1.08 1,291 894 ' 1.10
| 10.| Vanaja Sundar lyer 1,268,863 1.26 1.26 1,268,863 | 1.07 1,268,863 [ 1.08
| Total (C) 23,445,766 23.35 23.30 23,445,766 | 19.83 23,445,766 ' 19.97
Other Public Shareholders
| A 30,721,446 30.59 30.54 48,368 504 40,50 47,504 662 4047
' Total (D) 30,721,446 30.59 30.54 48,368,504 40.90 47,504,662 40.47
Total (A) + (B) + (C) + (D) 100,427,753 100.00 99.82 118,074 811 99.85 117,210,968 99.85

* With .resper:f fo the PO. Somani Family Trust, the (i) settior i Sarla Prakashchandra Su:rmaﬁa: (i} the trustee is Komal FJ'].fusﬁ Somani: and (i) the beneficiaries are Komal Piyush Somani and the lineal descendants of Piyusﬁ Prakashchandra Somani,
* The Equity Shares are held by Komal Piyush Somani, in the capacily of the trustee
(1) Calculated on the basis of lotal Equily Shares held and vested oplions under the ESOP 20124

(2} Assuming full subscriphion in the lssue. The posl-lssue sharsholding detais as at Allatment will be based on the actual subscription and the Issue Price and updated in the Prospecius, subvect to finalization of the Basis of Allolment. Also, this table assumes there 1s no transfer of shares by these
shareholders between the dale of the advertisement and Allotment (if any such fransfers occur prior to the date of the Prospectus, i will be updated in the shareholding pattern inthe Prospectus).

*As on the date of this pre-isswe and price band adverbsement, our Company has £.615 public Shareholders (based on beneficiary posifion statement available on August 21, 2026)

BASIS FOR THE ISSUE PRICE

Nofs!

The “Basis for the Issue Price” on PHEE 142 of the RHP has been Updﬂtﬂd as above and for the details of the 1. Theindustry high and low has been considered besiz ourbsted industry peer, namely E2E Nefworks Limited. For more delails see VI, Companson of accouning ratios with
price band. Please refer to the websites of the BRLMs: www.damcapital.in and www.systematixgroup.in for lisded indkstry peer”on page 146 of the RHP

the “Basis for the Issue Price " updated with the above price band PiE Ratio has been computed based an the closing market prce of equily shares on NSE ondugust 20, 2026 divided by the Diluted EPS provided

3. Financial imformalion for ihe fsfed induslny peer mentioned above i5 on @ consolidaled basis, i appicatie &nd s sourced from the annue! reports of the peer for the yesr
ended Margh 21, 2028 avaitable on the listed peer's websile and Sfock Exchanges.
4. Adiusted for spiit of face value from T 105 per Equity Shave o T1/- per Equity Share post March 51, 2026

You may scan the QR code for accessing the website of DAM Capital Advisors Limited.

The Price Band hag been and Issue Price will b2 determined by our Company in consultation with the BRLMs, and in acooedance with applicable kaw, onthe basis of assessment of 5 ; ,
market darmand for the Equity Shares offered through the Book Bullding Process and on the basis of the quantitative and qualitative facters described below. The face value of the V. Average return on Net Worth ("RoNW"), as derived from the Restated Consolidated Financial Information:

Equity Shares is T 1 each and the Floor Price is 408 tmes the face value and the Cap Price is 420 fimes the face value. Bidders should alsa refer to “Our Business”, “Risk Factors”, Period _ RoNW (%) C Waeight!
"Restated Consolidafed Financial Information™ and “Management’s Discussion and Analysis of Financial Condition and Results of Operalions™ on pages 238, 23, 323 | Fiszal 2026 22.B5 3
and 399 of the RHP, respactivaty, to have anindormad view befora making an investment decision Flasal 2005 ' 1974 ' 9
Qualitative Factors Fiseal 2024 [ B 54 [ i
Some ol the qualitative factars and our strengths which form the basis for computing the lssue Price ane as follows "-"l'Fr-:;II'IE!I.'J P‘?ETHE_':G the Elltlrl'-'E' |h1'_E!E! F_iE:':E_ﬂﬁ-i_ 17.00 [ :

(@) Ve are an Al enabled clowd, managed servicas, Data Centre infrastructure and software solutions provider in India *While catculafing fhe weighled average, maximum weight has been given to the recent fiscal as menfioned in the table above
We are one of the only two players providing the entire spectrum of cloud, managed services, Data Centre mfrastruchens and software solutions in Inda (sowce: Nexdigm Repor, Note-
page 7). Our ability to offer end-to-end choud, Diata Centre and software solutions has enabled us io focus on our Revenue Retenton Rates % as a larger share of existing

customars incraase [heir serica scope [ anclude our comprehensha rangeof [2a5. Saas and managed services. Qur revenes relention rate for Fiscal 3006 was 94 55 1 :;:f:ﬁ“;: 'i';f';:‘imr" for the Company is: denved from the Restated Consolidaled Financial Informafion a5 of and for the years ended Mareh 31, 2026, March 31, 2025 and
(b Qurcomprehensive Security-as-a-3emvice | SECaal) framework enables busingsses io proactively manage threals and achisve robust secunty and compliance objectives. I ) . ) ) = o )
R i d = i o i ) ¥ , v § . ; 2. Retwrnon Nel Worlh (34 is calcwlsted a5 restaled consolidated nel prodil afterfax for the year sfirbutable fo the equity Shareholders of our Company divided by fhe folal Met
With 123+ customars onboarded across 7,175 devices as al June 30, 2029, our security information and evantmanagement ("SIEM') programs anatysad b, 143 securily akerts in Whrthasof respechive yesrend

the perad from January 1, 2026 fo June 30, 2026. The SIEM team investigated more than 0.63 mion alerts, raising 280 criical securily advisories preventing polential secirity
breaches, and ansunng proactive threat management in the penad from January 1, 202610 June 30, 2026,

(¢} We have long-lerm relationships with well-established banks and other businesses,
Az a result of our diversifisd product offering and clientele, we are able to cater to a wids range of indusiries, We have long-standing relationships with over 100 banks and well- |
establizhed businesses, ncluding STPI. We have been able to steadily increase the ageing of owr customer relabionships, with customers having a retstionzhip of more than three !
years fsing from 49, 268% to 65 80%, and those with a relationship of more than fiva years incraasing from 23.25% to 47, 75% Irom Fiscal 2024 to Fiscal 2026, coriroting mierest

(d) Strong Govemment Partnerships and Policy Advocacy 4. Weighted Average =Aggregats of year-wise waighted RoNW dhaded by the aggregete of weights, Le., (RoNW x Weight} for each vearTotal of weighrs
We collaborate with the STPI to implement an asset-ight Data Cantre madel. This agproach allows for rapid scalability with minimal capital mvesimant, maeling the growing | VI Net asset value per Equity Share {face value of T1 each)
demands of Tier Il and Tier Il cities for Data Centre services, Presently, STPI has six fier-3 compliand Data Cenfres in s major indian cites, namely, Bengalur, Mofhai, Restated Nel Asset Value per Equity Share as per the Restated Consolidated Financial information;

4. Nei Worth has been computed 53 the aggregale value of the paid-up share capifal of the Company and all resenves crealed ouf of profils and secunfiog premiam accolind and
debif or cradi balance of profll and boss accownd, after deducting the aggragale valie of the accuriilaied fosses, defarred sxpendiure and miscelaneoys éxperdiure nof
wittar off, bl doss nol include resenves crealed ot of revaluation of assels, wils-back of deprecialion and amalgamalion, share based paymen! reserve, capifal redemption
resenve and aabenfure fredemphon rezerve. Net Worth represenfs equily aftnbylable to the dwners ol the I:umpa'?y and aoes nol mchide amoumf alirbudatie o o

Bhubaneshwar. Channal, Vijayawada and Noida, of which, the Bengaluru, Mohall and Naida enes are run by our Company., As of the end of the Fiscall Period ended NAV per Equity Share (7}
(&) Al-driven innavations and patented technology A% o Mare 31 2026 ' T BDER '
e hold commercial patents for our Swara) softwara, which intalligentty identifies custormer raquiremants and applies verical and diagonal scaling lechaologias, We ane the anly After tha lssua [
playerin India holding 2 patent for this iechnology, which was granted to us in Movember 2022 feowrce; Nexdigm Reporf, page BJ) it Al Floor Price 105 78
(N Transparen and flexibie customizad biling systam ) ALCan P 106,54
Cur bilfing system offers our customers customization and flexibility fo opfimize cost and performance. Durcusiomens can choose fo pay basad on; n = .ME i - -
»Transaclions. : "I:?I ol 7 P 18
i Wil be updafed wpon deferminglion of the Issiae Prce,
*Lsers s . . . , . e
+ CLSIOM Consumption metrics; and 1 :;ﬂnfcr'l:;?: i;E:;ﬂ:ar.m for the Company 15 denved from ihe Resfated Consoldated Financial Information a5 of and for the years ended Manch 31, 2026 MWarch 31, 2025 and
* Business KPis 5 :

2. NetAszsel Vale per Equity Share for the yearended Warch 21, 2026 is computed as Net=wanih a5 on Varch 31, 2026 aivided by the number of equry siares outstaniing as at
the.and of vear anded March 31, 2026
d. ‘Nelworth” The aggregate vaiie of the paid-up share capdal of owr Company and ail resenes creatod oul of profits and securiiies pramdem account and debd or creaft batance
of prodlf and loes accouni, after deducling the aggragals value of the accunwdated losses, defarred axpandiiing and miscelaneous expendiure nol wilen off, butl does Aot
include sarves creafed oul of revaliation of assets, weife-back of deprecialfion and amalgamation, share based paymenf resarve, debenfure redemplion resenve and capifal
regemplion resenve. Nef Worth represents equily slftribulable fo owners of the company and does nofinciude smounts afinbufable fonor-confrofing irderest
Vil. Comparisan of accounting ratios with listed industry peer

(@) Strength and exparience of our direciors, key managerial parsonnel and senor managarment ieam.

Curintelleciual capial compnses a team of intustry experts who bring 2 diverse blend of domain experfise, technological proficiency, produci innovation; and regulatony scumen
Thits miallaciual deplh snables ws o anlicipate markel rands, dave innovation, and daliver robust, scatable, and secure solutions. As a1 June 30, 2026, we have aworkforca of 993
emiplovess, with our core fechnacal ieams demonsiraling deep expertize in cloud compuling. cybersscurty, Data Centre infrastruciure, and enferprize IT sohdions

For further datails, see “Our Business - Strangths "on page 245 ofthe RHF.

Quantitative Factors

The information presented: below relating o our Company is based on the Restated Consalidated Financial Information. For details, se= "Restated Consolidated Financial

Information" and "Other Financlal Information” on pages 323 and 398 of the RHP. respectively, Mame of Company Hwam.:a from | Face I:I:Imlng Balsii:. Elliull.ad MAY as on PIE 3 E?.Hw !Iﬂal:hai_
Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows: DE_IEE'I":“Z;“F E‘;L‘L‘i “::5153:'“ :::'::;3; ::r";':.ﬂ; Mﬂ;;;;‘- 15;5;‘:':" [E;T:;dﬂﬂ s} Tzﬁiﬁﬂ
L i i i hare ("EPS" I hare i : S T : : ¢ o ; :

l .Bﬁ".: ?‘."d diluted earnings per share ("EPS”) [fwf" value of E'?'?".‘ Eq_ullﬂ.r S e ) - S e {in < miilion) | equity | 20,2026 | for Fiscal | for Fiscal | (per equity earnings BaMings from operations
Perod . Basic EPS 5] . Diluted EPS i . Weig | share) " 2026 ' (T) | 2026 [¥) | share)™ (F) | per share)” (¥)  per share) "{F) (number of times)
F.‘FF?".???.@ . 1203 . .“'31 . ) | our Company . . . . . . . . -
flatal 2929 | 280 | 511 | 2 | ESDS Software 472210 | 100 o] | 12 14,61 52 66 o] (o] | 2285 (o]
rscaldsd 000 | .35 | L | L Solution Limited”

'.-'l.l'aighl.-gd .l!u.w:a.gg!frur Ih_q anove three Frs‘!t;;!is:! . E_.1?_|_ . E:.EI@_ . - [ Listed in ity T
" While calcufatimg the weighfed average, maximum weight has been given fo the recent fiscs! a5 mentioned in the table above ' iEEE.r-IE"ﬁur"kE T 2 455 8 [ 00 62385 [ (078 ' {0.76) ' E1.97 (B04.97) [B19.78) ' {02 [ 52.22
Nnrgs_ : I_ i 5 ! . et . a I L= i L P
Limitad™
H TaTI lion i i he R { Finang wmah ] ended ; i Vi i y ; ¥ } y ; o y [ 3
Fm, : nc;',l ”;:;: BUGRTor i L Omtinty & derved iront te: Reated Lonsondated Fmaneetvalomiinn i atand (or i yoars WA, 15 ik, IR 1 ablediil |y All ratios of lsted industry pesr are calowfated after adiustrment for splt of face value fram ¥ 10~ per Equity Share fo T 14 per Equity Share post March 31, 2026,
o ' Nofas:

2 Basiceamings per share (€)= Restaled consolidated nef profit after s for the year alfribitable fo the equilty Sharehoiders of the Company/ Weightad auverage numbsr of

aquily shares cutstanding during the vear 1. Financial mformalion forihe Company s denved fram the Restated Consolidsted Financial Informahion

3 Diluted esmings per share (%) = Restated consalidated net profit after fax for the year atibutable to the equily Sharehoiders of the Company / Weighted sverage numberaf | £ Al the fimancia! infarmration for the isled industry peer mentioned above is on & consalivated basis and is sourced from the fings of the irsted peer for the year ended March 31,
pquily shanes and polential equily shares outstanding dunng the yaar. 2026 avalabie on the listed peer's wabsile and Stock Exchanges

Weighted average = Agaregate of year-wise weighted EPS divided by the aggregate of weights, e (EPS x weight) for each year divided by the fotal of weights. 3. Closing price and Market capitalisation has been taken as the ciosing prics of the equily shares of the fisted peeras onAugust 20, 2026 anthe NSE.

The time weighting factor is the number of days for which the specific shares are outstanding a5 2 proportion of lots! number of days during the year 4. Basicsamngs per shane [T) = Restated consoidated nol prod! afler tax for the year aifribtable to the equity sharsholders of the Dsted mdustny pear / Waighted average number
The face value of each Equly Shane is T1. of equdy shares oulsianaimg dunmg the year s accordense with ind AS 23— eamimngs per shars

Basic and diuted eamings per share are computsd in accordance with Indian Accounting Standard 23 = ‘Eamings per Share' notiffed under the Companies (indian Chiuted eamings per share (V) = Restated consoloated net profit after tax forthe year atiibutabie fo e equily sharshofders of the isted industry peer/ Weighted average number
Accouniing Standards] Rufes of 2015, of equily shares and poleniial equily shares outstanding dung the yaar in accordance with ind AS 33 - sarmings per share

I, Price/Earning ("PIE") ratio in refation to Price Band of 7408 to 7429 per Equity Share: 6, NetAssal Value persquily share for the year ended March 31, 2026 is compuled as “Nel Warth as on March 31, 2026 divided by the numbier of equily shares autstanding as af the

P

= tr in da

wn

Particulars PIE at the Floor Price | PJE at the Cap Price endof yearended March 31, 2026,
{number of fimes) inumber of times) 7. PYERabio (Based on basic eamings per share) has been cormpuled based on the closing markef price of squily sharss on NSE on August 20, 2026 divided by the basic samings
Bazad on bazic EPS for Fizeal 2026 a= per the Restated Consofdatad Financial Infammation 3347 15,66 perzhare for e pearended March, With respectio our Company, sich ratio wl be disciosed m ihe Frospecius rased anthe Issue Frive

Basad on diluted EPS for Fiscal 2026 as per the Restated Consolidated Finances! Information ' 34.55 ' 36.33 & FYE Ratio (Based on divfed eamings per shars) has been compuded based on the closing market price of eqinly shares on NSE on August 20, 2028 divided by the difufed
ll. Comparison with listed industry peer and Industry Peer Group PIE ratio eamings per share for the yearended March 31, 2026, With respect to our Company, such ratio will be disciosed in the Prospechis based on the {5sue Price.
Ve have identified E2E Networks Limited. which is a cloud service provider offering cloud hosting, managed services, and infrastructure solufions focused on reliable, high- | & Fetum on Net Worth (%0} = Net Profit after tax for the year atinbutable to the equily Shareholders of the Company divided by the Net worth as at end ofthe year
perormance [T salubions for businasses, espacially SME {source: Nexdigm Rapor, page 41). Although EZE Metworks Limited operales in a broadly similar scogvstem and | 10, Net Warth has bean computed a5 the aggregate value of the paid-up share capita! of our Company and a¥ reserves created out of profits snd securiies premium account smd
provides certan comparable offenings, there are inherent différences in our business models and scale, debit or credit balance of profit and hoss accownt!, affer deducting the aggregate vaue of the accumulated logses, deferaed axpandiung and misceflaneous expandiue nofl wriltan

"W face compatition from vaned players across our diferant product and service offerings. Global players such as AWS, Azura, and Google Cloud are part of large multinational
lechnology congiomerates, where cloud infrasiruciure, managed senices, data centre offenngs, and software solutions form ondy & part of ther broader business portfoliog

These companies derive a significant portion of their revenues from other primary business verticals such as e-commerca, enterprise software, search engines, and dgdtal | g

advartizing, As a resull, their oparating models, scale, capital allocation paorities, and strategic focus differ fundamentally from pure-play clowd, managed senaces, data centra
infrasiruciure and software soluton providers. Hence, a deect companson with such global playens may pot vield meaningful insights, (source: Nexdiam Repord, page 77)

V. Industry Peer Group PIE ratio

Particulars PIE ratio Mamae of the company Face value of equity sharas [7)
Highest (818.78) E2E Networks Limilad ' =

Lowest [819.78)

Average (819.78)

off, bl does nol nolads raserves chaated ol of revaluation of assels, wile-back of depreciation and amalgarmation, share basaed papmen! reserve, debeanfure redempiion
resansg and capilal redemiplion resenve, Nel Wiarth represenls Eqm'l'].ra'!fﬁ‘.!'.uf;h'e foownars of the cimpany and does nolincluge amounts alinbufabie lo pod-coninofing inleresf.

Price per share of our Company [as adjusted for corporate actions, including split) based on primary issuances of Equity Shares or convertible securities [excluding
Equity Shares issuved under employee stock option schemes and issuance of Equity Shares pursuant bo a bonus issue) during the 18 manths preceding the dabe of
the Red Herring Prospectus, where such issuance is aqual to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-
lzzue capital before such fransactionis) and excluding ESOPs granted bul not vested) In a single transaction or multiple transactions combined together over a
span of rolling 30 days (“Primary Issuances™)

Thera has baen no primary/new issuance of Eguity Shares or converbible securibes, excluding grants of any options and issweance of bonus shares, equal toor more than 5% of
the fully diluted paid-up share capital of the Company (calculated on ihe pre-issue capital beiore such ransachion and exche@ng employves stock oplions granted but nof vesied),
in asingle franzaciion or multiple ransactions (combined togethear over aspan of roling 30 days) during 18 mondhs preceding the date of fléng of the Red Herring Prozpectus.
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X, Price pershare of our Company (a5 adjusted for corporate actions, including split) based on secondary sale or acquisition of equity shares or convertible securities

(excluding gifts and partial distribution of the trust propertles of the P.O. Somani Family Trust) involving our Promoters, members of the Promoler Group, or
Shareholder(s) having the right to nominate Director(s) on our Board during the 18 months preceding the date of filing of the Red Herring Prospectus, where the
acquisition or sake is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-lssue capital before such
transaction's and excluding ES0Ps granted but not vested), in a single transaction or multiple transactions combined together aver a span of rolling 30 days
["*Secondary Transactions”)
There has been no secondary salelaoquision of Equity Shares or converible secunties by Promoters, Promoter Group entiies (excluding gats and partial distnbution of the trust
propedies of tha P.O. Sormani Farmily Trust), where either acgussition or sale is aqual o or maoee than 5% of the fully diuied paid-up share capital of the Cormpany {calculated on the
pre-ssue capital bafore such transaction and excluding employes stock aptions granted bul not vested). in a singla transaction or mulliple ransactions combined tngather over
span ofroling 30 days during 18 months preceding the date of filing of the Red Herring Prospectus,

Xl Price per share based on last five primary or secondary transactions
Since thers ara no such transachons o report to under (1X) and (X) abowve, the following are the details basis the fast five pamary or secondary ransactons [sacondary
fransactons where Promoter or members of the Promoter Group are & party to the transaction), not older than three years prior 1o the date of the Red Heming Prospectus,
irrespeciive of the size of ransactions.

Primary fransactions:
E-Eifurth I:nelnwareth&pnmarymuan[ﬂs by ourCompanyinthe Iasimree vears preceding the date of the Red Herrlng Prospechesimespective ofthe 51:& ofthe fransaciion:
8. Date of Mumber of Equity Face Value Issue Price per HNature of Mature of | Total Consideration |
No. | Allotment Sharesalotied | pershare (in?) _ Equity Share (%) | allotment | consideration _ (in Milion)
1 | Oclober 25, 2024 [ 1 164 Private Placament Cash | 760.00
g | Fﬂhruar,.- 1, 2025 2._&99,41_? : 1 225 : F'm.-al:a-_ F'Ianemeﬂ Cash . 652,37
Welghted average cost |:bn il 18748
Ear:undﬂrjr transactions;
Set farth below are details of the last five secondary iransaclions where our Pramoters, Promaber Group, Sefing Shareholders, or sharehoider having the right ko nominate
director on our Board Bre.a party ko the transacbon, in the tast three years preceding the date of the Hed_ Herring Prospectus
. Date of HName of Name of MWature of MWumberof  Face Value  Transfer/ Total
Ho. transaction Transfarar Transferae Transaction Equity Shares perequity  Acquisition | Consideration
transferred | shares  Price per Equity (in ¥
acguired Share {in T)* Million)
| | February &, 2025 PO Somani Romal Piyush Somam Distribution of 11,033,738 1 Mil* -
|| Famify Trust . 1ru51 pmpertﬁ i |
2 | Februeny &, 2025 Prajakia Somand Distribution of 103,000 1 Mil®
I: -—— = e e —— — - — - - — - . 1rIJ5‘1Ffl|]p;,ert‘ﬁ.. - - . ————
3 | February &, 2025 Pooja Somani Distribution of 100,000 1 Hil*
. frust properties
< Fel::mar'_.' 28, 2025 | Komal Piyush Dipika Mangesh Chauhan Transfer 571428 1 225 128.57
: 5 | MarchB, EEIEE Somani E!'i'gt:qpitﬂﬁemﬂiea?h'aié'l_'ifﬁir}éﬂ: “Transfer 283,000 i 225 84.60
'Helghled! average cmt [m ?} ) 15.90
* Wil g5 it was @ iransierpur:-ru&ﬂf io parrf&.' distibution of the tmsrpm,u&rrres of the PO, Somani Famn';.r Trust in favour of its beneficiaries

{ | The tsste Price iz [#] firmes of the fece value of the Equity Shares.

—_ - — ' ————| | TheIssue Price of S[#] has been determingd by our Company in consultation with the BRLMs, on ihe basis of market demand from invesiors for Equity Shares of face vabue T4 each
1 . | through the Book Budding Process, Investors should read the above-mentioned informabon along with “Risk Factors", "Our Business", "Management's Discussion and
| Analysis of Financlal Condition and Results of Operations™ and “Restated Consolidated Financial Information™ on pages 23, 239, 399 and 323 of the RHP, respectively, to

Kl Weighted average cost of acquisition, floor price and cap price
Based on the transaction described in (1K), {4 and (X1} above, the weighled average t:qnstqf atquisiion, as compared with the Floor Price and Cap Frice ia setforth below:

Types of transactions Weighted average cost At Floor | At Cap
of acguizition price price
_ . |¥ per Equity Share)  (ie., T408) | (i T420)
Weighted average cost of acquisifion for primary { new issue of shanes (equity’ convertible secunties). excluding MA A A
gharas izsued under an employes slock option plan‘employes stock option scheme and issuance of bonus shanes,
during the 18 months preceding the date of the Red Herring Prospectus, whera such (ssuance 15 egual [o or mone
than 5% of the fully diluted paid-up share capital of our Company (calcuiated based on the pra-lssus capital
before such ransaction's and excluding emplovee stack oplions granted but nof vested), in a single transaciion
| o rnu.hpla fransactions cormbined t-:gethar W A span af rulllng ki days
'.'I'Erght&d average mst-nfa-:qum*r:un for secnndarg.- sala | au:qumtm of shares iaqmt}' convarticie Eecurmas.} MA By A

whera Promoter, members of the Promoter Group, or Shareholder(s) having the rght to nominate Dweclors on
our Board are-a party 1o the trensaction {excluding gitts and partial disiribubion of the frust properties of the

P.O. Somani Famay Trusl), during the 138 months preceding the date of the Red Heming Prospecius, where either
acquisition or sala i equal 1o or more than five per cant of the fully diluted pabd-up shara capital of cur Company
|calcidaled based on the pre-tssue capital before such fransaciion's and exciuding employes stock ophons
granted but nof vested), m a single transaciion or mulliple fransactions combined together over a span of rolling
30 days

Since there were no Primary Transacliong or Secondary Transachons dunng ihe 13 months pmu::ns:mg- the date of the Red Harring Prospecius, the information has been |
disclosed for price per share of the Company based on the last five pAmary o sacondary transactions (where promolarspromater group antilies are a paty to the
| transaction), not older than three years pror o the date of the Red Heming Prospecius imespeciive -:uﬂhesweu”hﬂransachun

E Lasts F'nr'nar:,' Transachons 1.E].'. -t.E. 2 11“.. Ismes. 2 EEI 1|rnE5 |
Lasl& Samndar:,' Transachnns 15 9’9 25 52 1In1ers EE 2-3 hmesi

Xill, Detailed a:plana.tlm {includlng external factors) for 1ssue Price/Cap Price being 2.29 times and 26.83 times of weighted a‘magu cost of a:qulsntlnn of ptlmarf
issuance price & secondary transaction, respectively price of Equity Shares [set out in IX, X, X| and XII above)} along with our Company's key financial and
operational metrics and financial ratios as at and for the years ended March 31, 2026, March 31, 2025 and March 21, 2024

+ Wa are an Al enabled choud, managed services, Data Centre infrastucture-and software sofufions provider in India.

= Qurcomprehensive Security-as-g-3envice [SECaas) ramework 2nables businesses o proaciively manage threats and achieve robusi security and compliance chjectives.
* Wehave long-term relationships with well-established banks and other busnessas,

+ - Strong Government Partnerships and Palicy Advocacy

«  Al-driveninnovations and patented lechnology

+  Tranggarentand flexdbia cuslomized billing system

+  Btrength and experience of cur 2eniormanagemeant keam.

have amaora informead view,

AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW:

Buhmlsslun of Bids (other than Bids from Anchor Investors):

" UPI mandate end fime and dafe shall be at 5.00 p.m. on the Bid /1ssue Clasing Date,

the Bidilssue Closing Date

| Bidilssue Pe :
| Only between 10.00 a.m.

Submission and Revision in Bids

| Bidlssue Closing Date*

gxXCE

and 5,00 p.m. (Indian Standard Time ("1ST")

Anindicative timetable in respecmf the Issueis set out bakow:

 Event | Indicative Date

Submission of Elecironic Applicafions {Online ASBA through 3-n-1 accounts) ' Only bebwean 10.00.am

| = For Rlls other than QIBs and Mlls
Subrmission of Electrame Applications (Bank ASBA through Online channels Bke Intarmat Banking,
| Maobile Banking and Syndicate UPI A=BA applications where Bit Amount is up te 05 rmiion |
_ Eumnssm of EIBu:tr-::-m:P.ppllu:atmns 15','ndlmm H-:ﬂ Retall, Moa-Individual £ .ﬁuppllmmns]
. SJ.ILH'T'IISEuW nf Physical Applications {Bank #.S-Euﬁ.:n
| Submission of F'hg,ﬂau:al Applications IS':.lndn;ste Mon-Retail, Non-Individual Applications -::1 QIBs and Nils) |

and up to 500 go. 13T

Cwaly batwean 10.00 a.m. and up to 4,00 p.m_ 15T
Dﬂr'.- I::ﬂm-ﬂun 1|'J IZIIZI am,
-Dru;.- hah-.naﬂn 11:} IZID am
-Dnl',l heh'.-EEn ‘rE- EIEI am

and ug to 3.00 p.m. 187
endupto 1,00 p.m |5T
and up to 12,00 p.m. i5T

Finalisation Df Basi uimrntmen': with the DEEIQ"LEtEd Stock Exchange

| Initiation nr refunds nr any. for Anchor Investorsiunblocking of funds from ASBA Account”
_Fxllmment of Equﬂy shares | Crec&l &I Eqn.uly Shares to demal accounts of Allottees Qnor at:-::lul: Thuraday. September 3, EI.'JE::

Commencement of tfadlrag -nf thE Equu:.u' Shares on 1ha Stock Exchanges an ar at:-uut Frday, September 4, EDEE

* I case uf."rj any n'efﬂ].rrn urrb.fum’r.mg of amounts in the ASBA Ascounts rlnu:i't;'dmg' amaunts blocked mmug.h the Ll'Frhi'ec.haP.lsm} Exwﬂd.lng wo I."I.-b.lir.'ng j

Days from the BidAssue Closing Date for canceded’ withdrawn/ deleted ASBA Forms. the Bidder shall be compensated af a uniform rate of T 100 per day or
15% per annum of the Bid Amourd, whichever is higher from the date on which the reguest for cancelation’ withdrawal delefion s placed in fhe Shock

On or about Wednesday, 5-E|:|~1em|::-er2 2026
On or about Thursday, Seplember 3, 2026

Crly between 10.00 am
Only batween 10.00am.

and up ba 4.00 p.m. 15T
and up to 5.00 p.m. IST

Upward Revision of Bids by QIBs and NIl categories’
" Upward or dawnward Revision of Bids or cancelation of Bids by Rils

* UP mandaie end bime and date shan be af 500 pm on Biddszue Clasing Dadi,

* QIBz and Non-Instifutional investors can nedher ravise thedr bins downwards nor cancelwitharaw Hedr bids.

On the Bid/ Issue Closing Date, the Bids shall be uploaded until:

.00 pm. IST in case of Bids by QfBs and Non-Institutional Investors, and untl 5.00 p.m. 15T or such extended time as permitted by the Stock Exchangss, in case of Bids by Rlis
On Bid ! 1ssue Closing Date, extension of ime may be granted by the Stock Exchanges only for uploading Bids received by Retad individual Investors after taking into acoount the total number

of Bids recaived up o closure of timings for acceptance of Bid cumApplication Ferm and as repoeted by the BRLMs to the Stock Exchanges.

Exchanges bidding platfarm until the dafe on which the amourts are unblocked (i) any blocking of milfiple amounts for the same ASEA Form (for amodints
biocked through the UP! Mechanism), the SC5Bs shall, instantly revoke the blocked funds other than the origing! Bid Amount and the Bidder shall be
compensaled at 8 uniform rafe of 100 per day or 15% perannum of the total cumiwative hiocked amount excepd the onging! application amaunt, whichever
15 hugher from the date on which such milipls amounts were blocked il the date of actua! unblock: (i) any blockng of amounts more than the Bid Amownt,
the SC5Bs shall instantly revatke the difference amaund, Le. the blocked amount less the Bid Amount, and the Bidder shall be compensated af & uniform rate
of <100 parday ar 153% perannwm of the difference in amounl, whichever is igher from the date on witich such axcess amoinis were blocked filf the dale of
actual unbiock; iv) any defay in unblocking of non-aliotfed’ parfially alofted Bids, shall be compensafed at a rale of T 100 per day or 15% per annum of the
Bid Amourt, whichever is higher from the Working Day subsequent to the finalisalion of fhe Basis of Alloiment fill the date of actusl unblock. The BRLMs
shatl, in bheir sole discretion, identily and fix the hability on such infermediary or entily responsible for such delay in unblocking. Further, the Bidder shatl be

| Bid/lssue
' BID/ISSUE OPENS ON | FRIDAY, AUGUST 25, 2026
_ EiDJIEEUE-ELUEEEﬂH | TUESDAY, SEFTEMBER 1,2026™

""The Anchoy fnvestor Bidding Diate shal be one Working Day prior fo the Bidtasus Opening Date in accondance withthe SEB! ICOR Reguistions.
Simple, Safe, Smart

ASBA*‘wayanppllcatmn I UF,)

LASEUTED S M SN T ITEREA CE
"Apphcations Supporlad by Blocked Amount
("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

In caseof ary revislon in the Prica Band; the Bid/lssue Pariod will be extended by at least three additional Working Days after such revision in the Price Band, subject 1o the Bidflzsue
Period not excesding 10 Warking Days, In cases of force majaura, banking strike or siméar unforeseen circumstances, our Comipany, in cansultation of the BRLAMs. for reasons ta be
recorded in witing, may extend the Bidtssue Period for a minimum of one Working Day, subsect to the Bid(Issue Period not exceeding 10 Working Days. Any revision in the Price Band
anid the revised Bidllssue Period, if applicable, shall be widety disseminated by notification bo fhe Stock Exchanges., by ssung a pubbc notice, and also by indicating the change anthe
respective websites of the Book Running Lead Managers and at the tarménais of the Members of the Syndicate and by intimation to Self-Cetified Syndicate Banks {"SC3Bs"), other
Dasmnated Infermediares and the Sponsor Banks, 25 apghicable,

The Issue is being madea in terms of Rule 19(2)(b) of the SCRR read with Requlation 31 of tha SEBI ICOR Requlations and in compliance with Regulation &(1) of the SEBI ICDR
Requlations, through the Book Builkding Process, wherain not more than 50% of the |ssue shall be available for allocation on & proportionate hasis b Qualified Institutional Buyars
["QIBs"} ("QIB Portion™}, provided that our Companyin consuiation with the BRLMs may allocate up to 60% of the OB Portion ioAnchor Investors and the basis of such allocation will
b on A discrelionary basis by our Compary, in consweltation with the BRLMz, in accordance with the SEBI ICDR Requlations [“Anchor Investor Partion'], of the Anchor Inesior
Partion, 40% shall be available for allocation as fallaws, (i) 33.33% shall be avallable for allocation o domestc Mubual Funds, and (i) B.67% for life msurance companes and peasion
funds, subject fo valid Bids being received from domestic Mutual Funds, ifa insurance companies and pension funds at or abave the price al which the aliocation is made fo Anchaor
Investors [“Anchor Investor Allocation Price”). In the event of under-subscription in {i] above, the a¥ocation may be made o domestic Mubeal Funds. In e event of under-
subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the ZIB Podion {excuding the Anchor Irvestor Portion) {"Met Q1B Portion ).
Further, 5% of the Nat QIB Parion shall be availabla for allocation on a proportionate basis anly 1o Mulual Funds, subséct to valid Bids being received al or abave the lssue Price, and
the remainder of the Nat QIB Portion shal be availabie for allocation on a proporbonate basis o all QIBs, induding Mutual Funds, subsect to valid Bids baing receved at or above the
|ssue Prce, However, if the aggregate demand from Mutual Funds is less than 5% of the Net QB Partion, the balance Equity Shares avadable for allocation i the Mutual Fund Pordion
[defined hereinafter) will be'added bo the remaining Met CHE Portion for proporionate afocation o QIBs. Further, not ie3s than 15% of the Issie shall be avadable for-allocation on a
proportionate basis to Mon-Instiutional Bidders ("Non-Institutional Portlon’) of which ona-third of the Non-Instifutlonal Portion shall be avallable for allocation to Bidders with an
apphcation size of mare than ¥ 200,000 and up 101,000,000 and two-thirds of the Noa-Instilutional Portion shall be avalable for allocation 1o Bidders with an application size of more
than 1,000,000 and under-subscriplion i either of these twi sub-categories of Non-instiutonal Porfion may be afkotted to Bidders in the other sub-categqory of Mon-Institional
Portion in accordance wih the SEBI ICDR Regulations, subyect 1o valid Bids being received at or above the 1ssue Price, Further, nol less than 35% of the 13sue shall be avadabie for
atocation to Retal Indvidua! investors ("Retail Portion™), inaccordanca with the SEBI ICDR Reguiations, subject to valid Bids being recaived from themn: at or above the isses Prica, Al
Bidders (exoepd Anchor Investars) shall mandatorily participate in this Issue only through the Application Supported by Blocked Amouni {"ASBA”) process and shall provide details of
their respactive bank account inciudng UPLID for Retad Individual Investors using LIPI Mechanizm (defined herainafier) inwhich the Bid Amount will be bocked by the Self Certified
Syndicate Banks ("SCSBs") or pursuant ko the UPI Mechanism, as the case may be, Anchor Investors are not parmitied to participate in te Issua through the ASBA process. For
delails, see "Tssue Procedure” onpage 468 of the RHP.

BiddersiApplicants should ensure that DP (D, PAN and the Clignt 1D and UPTID (for UP] Bidders bidding through UP1 Mechanism] are correctly filled in the Bld cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UPI 1D available (for UP| Bidders
bidding through the UP1 Mechanism) in the Deposifory database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UPHID (for
UPI Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other comespondence{s) related to the lssue.

' DETAILS OF THE BOOK RUNNING LEAD H.l.Hﬁ.GEHE

compensated in the mannar specified in the SEBI ICDR Master Circular winich for the avoldance of doubt, shal be desmed fo be incorporaled in the deemead
agreement of our Company with the SCSBs, fo the extent applicable.

The procassing fees for applicalions made by UP Bidders wsimg the UP! Mechanism may be released (o the rermifter banks (SCEBs) only afler such banks
providle awriltan confirmmation in accordance with SEB!ICOR Master Circiar and any subssquent circinars or notificalions issued by SEB! in this regard|

UPENow available in ASBA for Retall Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to < 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs, Refail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated Seplember 17,2021 CBOT
circular no. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASEA has o ba avalled by ail the invastors axcapt Anchor Inveslors. UIPI may be avafed by (1) Retall Individual Investors in the Retal Categary; () Non-fnsifulional investors with an application size of up to < 500,000 in the Nor-instiitional Porion, (i) Efaibie Emplayes bidding in the Employes
Resarvation Podion with an application size of upto T 500,000 (nel of discount]). For detads an ihe ASBA and UP! process, please rafer to the delails given i the Bid Cum Appiication Form and abndged prospectus and also please refar fo the seclion “Issue Procedire” on page
process is also avalable on the webside of Assocation of Investmenf Bankars of India (“AIBI) and Stock Exchanges and in the General Informafion Docurmant. The Bid Cum Appicalion Fosm and fhe Abrdged Prospectus can be dowmioaded from the websites of BSE Limited ("BSE’] and Nabiona!
Stock Exchanga of ndie Limfed ["NSE", and fogsther with BSE, the “Stock Exchanges’) and can be oblahed from Mhe lst of banks thal ls displayed on the websile of SEBI af wwwsebigov inebmwebiterDiherdchon do*doRacognisedfpe pasdintmid=35 and
hilps:2ww zebd gowin'sebiwe botherCiherdotion. do ?doRecognisedPpimyes &ntmid=43, rezpeciively as updated from tinme fo fime. For the st of UPT apps and banks Tve an IPO. please refer fo the Ink: www. sebigowin, UP] Bidders Biskling using the UP) Mechanizm may apply through the SCS83
anid mobife appiications whose nemes appear on the website of SEBJ, a5 wpdaled from lime to fime. Axis Bank Limited and ICIC! Bank Limited have been appointed a5 the Sponsor Banks for the Issue, in accardance with fhe requirements of SEBI circudar dafed November 1, 2018 a5 amended, For
(LT rslaraﬂ'q'uw.-as Dlease contact e BRLMW on thelr raspactive amal iDs asmanr.-n.lmdmtnw For UPI relaled quenas, imiestors can confact NPC] a-uhe toll free nurmbar; 1800 207 740 and mal Id: jpo upi@nped argLin,

488 of the RHP The

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy nf
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

Contents of the Memorandum of Association of our Company as regards its Objects: Forinformation on the main objects of our Compeny, please see "History and Certain
Corporate Matters - Brief history of our Company ™ and "History and Certain Corporate Matters - Changes in the registered offica" on page 284 of the RHF, The Memarandum
of Association of owr Company is a material document for inspection in relation to the [ssue. For further details, zee "Materfal Contracts and Documents forinspection” onpage 542
of tha RHP,

Liakility of the Members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure: Az on the date of the BHP. the authonsed share capital of our Comgany 15 T460,000,000 divided inle 450,000,000
Equity Shares of face value of ¥ 1 each. The izsued, subscribed and paid-up Equity share capital of our Company is T100 427 753 dwided info 100 427,753 Equity Shares of face valus
of 71 each. For detads ofthe capital structure of the Company, see *Capital Structure” beginng on page 57 of the RHP.

Mames of the Initial Signatories to the Memorandum of Assoclation of the Company and the number of equity shares subscribed by them: The names of the indlial sigratonies
of the Memorandum of Association of our Company along with their allolment are: Allotment of 5,000 equity shares of face value of 10 each to Pivush Prakashchandra Somanl,
allobment of 5,000 aquity shares of face value of $10 each o Sarla Prakashchandra Somani. For details of the share capital history of our Company please see “Capital Strucfure”
baginning on page 87 of the RHP.

Listing: The Equity Shares that will be offered through the Red Harring Prospecius are proposad to be listed on the Stock Exchanges. Cur Company hag received in-penciple’
approvals from BSE and NSE for the lisking of the Equity Shares pursuant (o letiers dated May 23, 2025 and May 22, 2025, respectively. For the purpases of the [ssue, the Designated
Stock Exchange shall be NSE. A copy of the Red Heming Prospectus 2nd the Prospectus shall be filed with the Regisirarof Companies, Maharashtra at Mumbal = [ {"RoC, Mumbai -
I for fling = accordance with Saclion 26{4) and Saction 32 of the Companies Acl. For detads of the matenal confracts and documents avadabis for inspection fram the date of the Red
Heming Prospaecius upto the Bid'issue Closing Date, see "Material Contracts and Documents for Inspection” on page 542 of the BHP.

Dizclalmer Clausa of Securities and Exchange Board of Indla: SEB| only glves iis cbsenvations on the offer documeants and thiz does nol constibde approval of aithar te lssue or
the specified secunties staled in the 1ssus Docements, Theinvestors are advised to refer 1o page 448 of the RHP for the full text of the disclaimer dause of SEBI,

Disclaimer Clause of BSE: 1 is to ba distinctly undarstood that the permission given by BSE Limitad should notin any way be deemed or consirued that the RHP has been claared o
approved by BSE Limited nor does it carlify the correciness or compieteness of any of the contents of the RHP. The investors are advised to refer to the page 451 of the RHP for the full
bext of the disclaimar clause of BSE.

Dizclaimer Clause of M5E [tha Designated Stock Exchange): It is 1o be distinclly understood that the permizsion given by NSE should not in any way be deemed or consirued that
the Issue Document has been cleared or approved by NSE nor does i cerity the comeciness or completeness of any of the contents of the Issus Document, The invastors are advisad
torefer to page 452 of the RHP for the full text of the disclaimer clause of N3E,

General Risks: Investmentsin eguily and equity-related securities mvwvolvie 3 degree of risk and investors showld not inwest any funds inthis |ssue unless they can afford to take the sk
of losing their entire investment. Inveslons are advised 1o read the risk factors carefully befora taking an mvestment decision in this [ssue. For taking an invastment daciswon, investors
shaf rely on their own examination of our Company and the Issue, inchsding the nsks involved. The Equity Shares n the issue have not been recommended or approved by the
Socowities and Exchanga Board of India ("SEBI"), nor doas SEBI quaranlee the accuracy or adequacy of the contants of the Red Herring Prospectus. Spacific attention of the inveslors
iz invited io "Risk Factors"on page 23 of the RHF.

REGISTRAR TO THE ISSUE |

Prazad Deochand Deokar
immmh I > M u F G MUFG e ESDS SOFTWARE SOLUTION LIMITED
CAPITAL InvesimeEnts Haﬂanna-:l B-24 & 25, NICE Area, M.|.D.C, Satpur, Nashik — 422 007 Maharashira, Indis
DAM Capital Advisors Limited Systematix Corporate Servicas Limited MUFG Intime India Private Limited Talephone: £81 253 711 2244, E-mall: secratanalifiesds co.in

Website: waw gsds.coin

Biaders may contact the Company Secretary and Compiance Dfiscer, the BRLM
of the Registrar to the Issie in case of any pre-issue or post-lssue related
problems, such asnon-receipl of letlers of Allotment, non-credi of ABotted Equity
Shares in the respective beneficiany account, non-receipt of refund orders of nan-
receipt of funds by electronic mode. For a8 lssue related queries and for redressal
of complaints; investors may alsownile o the BRLME,

Altimus 2202, Level 22, Pandurang Budhkar Marg,

Wi, Mumbai - 400 018, Maharashira, India

Telephone: +51 22 4202 2500; E-mall: esds ipodamcapatal in
Investor Grievance E-mail: complaintidamacapital m
Websita: www damcapiial.in

Contact Person: Punaet Agnihotr

SEBI Registration Number: MB/INMODDD11336

The Capital, A-wing, No. B03-606, &th Floor, Phat No, C-T0, G Block,

Bandra Kurla Complex, Bandra (East), Mumbai - 400 051, Maharaghira, India
Telephone: +81 22 6704 8000, E-mail: asds@eysiamatixgroup.in

Investor Grievance E-mail: imveston@systematixgroup.in

Website: waw.systematixgroup in

Contact Person: Jinal Sanghvil Mohit Ladkani

SEBI Registration Number: INMODI(4224

{Formerly Link Intime Indiz Private Limited)

C-101, Embassy 247, LBS Marg, Vikhwoli [West),

Murmbal - 400 083 Maharashiea, India

Telephone: +31 8108114845, E-mail; esdssoftwars pofdn. mpms mufig.com
Investor Grievance E-mail: esdesoftwane ipod@in. mpms. mufg.com
Website: httpe:(fin.mpms.mufg.com!; Contact Person: Shanti Gopalkrishnan
SEBI Registration Number: INRODUD04058

AVAILABILITY OF THE RHP: Investars are advisad to refer to the RHP and the “Risk Factors" beginneng on page 23 of the RHP befare applying n the lssua. Acopy of the RHF will be
made available onthe website of SEBE at www.sebi.gov.in and is available on the websites of the BRLMs, DAM Capital Adwisors Limited at www.damcapital.in, Systematix Comporale
Fervicas Limited &t www.sysiematixgroup.in and af the website of the Company, ESDS SOFTWARE SOLUTION LIMITED at wenw.esds.coin and the websites of the Sfock
Exchanges, for BSE atwww bsaindia_corm and for NSE Limited at waww nseindia. com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospecius shall be avaiiable on the website of the Company, the BELMs and the Registrar to the 1ssue
at wawnw asds. con, s damcapifal.in, weaw systematixgroup.inand hitps n.mpms. mufg.com, respactivehy.

AVAILABILITY OF BID CUM APPLICATION FORM: Ba cum Application. Form can be obtained from the Registered Office of our Company, ESDS SOFTWARE SOLUTION
LIMITED: Talaphane: +81 253 711 2244, BRLMs: DAM Capital Advisors Limited: Telaphone: 81 22 4202 2500, Systematix Corporate Services Limited; Telephone: +81 22
6704 8000 and Syndicate Members: Sharekhan Limiled: Telephone: +81 22 6750 2000, Systematix Shares and Siocks {India) Limited: Telephona: #91 22 6704 8000, Registered
Brokers, 30285, Designated RTA Localions and Designated COP Locations for participating in the Issue. Bid cum Application Forms will also be available on fhe websites of the Stock
Exchanges af wew bseindia. oom and www.nsaindia com and ai all the Dezignated Branches of SC58s, the izt of which is avaikable on the websites of the Stock Exchanges and SEBI.
SUB-SYNDICATE MEMBERS: Anand Rathi Share & Jock Brokers Lid,, Asil C. Mehia Investment Intermedisies Lid., Axis Capital Limited, Bajaj Financial Sacurities Limited,
Centrum Fiwerse Limited, Finwizard Technology Private Limifed, HOFC Securities Limited, Hem Finefase Py Ltd., ICICT Secunties Limited, DBl Capifal Markets & Sacurities Lid.,

IIFL Capial Sanvices Limited (Formaddy known as fFL Secunties Limted), JM Financlal Services Limited, Keynote Capitals Limitad, KJMC Capital Marke? Senices Lid, Kolak
Sacuities Limited, LKP Securities Limitad, Maolilal Oswal Financial Senices Lid., Nirmal Bang Sacurities Pvi Lid., Nuvama Wealth Managemant Lid.. PAYTM Money Lid., Prabhudas
Lilladher Pt Lid., Relianca Securities Lid., Religare Broking Linwtad, RR Equity Brokers Put. Limitad, SBICAP Securities Limited, SMC Global Securites Limted, Sushil Financial

Sarvices Put. Lid., Trade Bulis Securities (P Lid. and YES Securifies (INDLA) Limited.

ESCROW COLLECTION BAMK: ICICI Bank Limited. | PUBLIC ISSUE ACCOUNT BANK: fxis Bank Lirdted.

REFUND BANK: |CIC| Bank Limited: | SPONSOR BANKS: Axis Bank Limited and 1CIC| Bank Limited

UPIL: UPI Bidders can also Bid through UPI Mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For ESDS SOFTWARE SOLUTION LIMITED
Cin behalf of the: Board of Direchars
Sd/-

Place; Mashik, Manharashira
Date: August 24, 2026

Prasad Deochand Deckar
Company Secrefary and Compliance Officer

ESDS SOFTWARE SOLUTION LIMITED is proposing, subject to receipt of requisile approvals, market conditions and other considerations, tomake an initial public offer of its Equity Shares and has filad a red heming prospectus dated Asgust 24, 2026 with the RoC, The RHP is made available on the websitaof the SEBI at www.sebi.gov.in as wall
as on the website of the BRLMs i.e;, DAM Capital Advisors Limited af www,damcapital in and Systemalix Corporate Services Limited al www systematixgroup.in, the websie of the NSE at www.nseindia.com and the website of the BSE al www bsaindia com and the wabsite of the Company at www esds co.in, Any poltential investor should nole
that invasiment in equily shares involves a hegh degres of risk and for detadls relating o such risks, please see the section “Risk Faclars”begmning on page 23 of the RHP. Patential investors should pot raly on the DRHP for making any invesiment decision but should only raly on the information mcluded in the RHP filed by the Company with the

Raol, the SEBI and the Stock Exchanges.

This announcement does nof constitute an affer of the Equity Shares for sale in any jurisdiction, including the United States, and the Equity Shares may not be offered or sold in the United Siates absent registration under the US Securities Act of 1933 or an exemption from registration. Any public offering of the Equity Shares to be made in the

United States will be mada by means of a prospactus that may ba obtained from the Company and that will contain detailed information about the Company and management, as wall as financial statemants. However, the Equity Sharas ara not being offerad or sold in the Uinitad Statas.
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